AGREED UPON. 
BY THE 


COMMITTE E 


OF THEE 


Company of Scotland. * 
Trading to 


AFRICA and the INDIES? 


Edinburgh, 13 April 1696: . 
HE COMPANY of SCOT L AND, Trading to AFRICA and the I, DIES, 
Have upon Matyre Deliberation Agreed, and Concluded upon the following Rules, © 
and Conſtitutions, as appearing the moſt Reaſonable, Equal and Suteable wnto t 
| Binding and Obliging to the ſaid COMPANY in all Times hereafter. 
1+ The Direction and Government of this COMPANY, ſhall be and remain in a 
Court of Fifty DIRECTORS, each of them having One Thouſand Pounds Ferl, or more i®.chis Joint Stock: 
Twenty Five whereof ſhall be made, and'choſen, by Majority of Votes of the Subſcribers to: the C OMP A- 
NYin SCOTLAND, taken by Scroll and Scrutiny, upon Thursday the Seventh Day of May, One 
Thouſand fix Hundred Ninety fix; every Hundred Pound Fer/. having One Vote, Which DIRECTORS fo 
choſen, are to Chuſe and Admit otherFive and Twenty, to compleat the Number of Fg. 
| 2. Upon ſome Day or Time in the Month of March, yearly, One in ever Abo 
Number of DIRECTORS, by the Court of DIRECFORS, Ps others El 
byche COUNCIL GENERAL. Andin caſe of the Dcath, Refignment, or = ors of any of the DI- 
RECTORS, others ſhall be choſen in their Place by the Court of DIRECTORS of this COMPANY. 
' 3- The COURT or COUNCIL GENERAL of this COMPANY, ſhall conſiſt of the Court of DIRE C- 
. TORS thereof, rogether with One Perſon, other than a DIRECTOR, being a Proprietor, tp repreſent eyery 
"Ten Thouſand Pounds Ferl. Property in this Joint. Stock, or Capital Fund, either. by his own Right, or by De- 
puration from others therein concern'd: In which Repreſentation the DIRECTORS ( beinggMembers of the 
COURT ) ſhall have no Votes, nor Repreſentation choſen by themſelves: Bur in ſuch Caſe, or when any 
of the Subſcribers ſhall negleRt to give in their Nomination of Repreſentatiyes, at, or before the Second Wed- 
ne/day of June, One Thouſand ſix Hundred Ninety fix, fot the firſt Time, and from thence) forward, at, or 
before the laſt Wedneſday of February Yearly ; the other Councellors, ( excluſive of the DIRECTORS) ſhall 
Nominate others to compleat the Number of One Councellor, for every Ten Thouſand Pound Stock, which E- 


leRion is to continue for that Year. 
The Annual Meeting ofrhe GENERAL COUNCIL, ſhall be upon theS<cond edne/dayi in eMarchYearly, 


4 
with Power to them to Adjourn to ſuch other Diets, as they think fic ; and to the DIRECTORS to 


Call a General Council as occaſion Requires. 
The General Accompts, and other Aﬀairs of the*' COMPANY, ſhall Yearly, -or oftner (if Re- 


going) be laid before the COUNCIL GENERAL, who may diſplace or remove any of the NIRECTORS, or 
COUNCIL, for Miſ-demeanors. No Perſon or Perſons, whether of the COURT of DIRECTORS, 
or COUNCIL, being allow'd to Vote in the Matters Ears He or They are Concern'd. 

6. The Major Part of the COUNCIL GENERAL or COURT of DIRECTORS ia being forthe 


Time, ſhall always' be @ Qyorwm. 


7. The COUNCIL or COURT of DIRECTORS, may from Time to Time make 'and Con- 
ſtitute Committees, or Sub-Commitrees of Their Own Number, to AG in their bow - "1g Names and 


| Places; who ſhall keep Exat Minutes, Journals, and other Accounpts of their Proceed al 
$8. No Dividend of the Profirs or Produt of this Joynt-Stock, or Capital Fund ſhall be made, but 


by Conſent and Advice of the COUNCIL GENERAL, 
g. It any of the Proprietors of ghe ſaid Stock, ſhall not Pay or cauſe to be Pay'd, Proportionable 
Part of His, or Their Subſcriptions, in ſuch Time and Manner, as ſhall be Appointed by e COMPANY ; 


ay 6s the 


Or in caſe they or any of them ſhall become Indebred to the ſaid COMPANY, any nar by — 
as 


ſhare of Stock belonging to ſuch Perſon or Perſons, ſhall in either caſe be Rouped and Sold to 
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Sum Requir'd, or the Debr due to the COMPANY, and the Superplus, 77 any be, ſhall \mpks 2, cy 


